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CLIMATEWISE IS INCREASING INSURANCE INDUSTRY INFLUENCE IN THE CLIMATE CHANGE DEBATE

In its first year, ClimateWise has led to the insurance industry increasing its influence in the climate change debate, and raised awareness among customers of the issue. The first annual independent review of the initiative published today, 24 November, shows good overall progress, with more work needed in certain areas. 

Details of the progress made in the first year will be outlined today at a ClimateWise conference, attended by over 100 representatives and leaders from the financial services industry. Speakers include Joan Ruddock, MP, Parliamentary Under Secretary of State, Department of Energy and Climate Change, and Professor John Shepherd, Deputy Director of the Tyndall Centre for Climate Change. 

His Royal Highness The Prince of Wales, who launched ClimateWise in September 2007, said:

“Over the next year I hope that new companies will join ClimateWise, and I look forward to help build this initiative into a truly global force for change. This is just the beginning of the process for real change, and I urge signatories to continue their endeavours to embed their response to climate change across their activities”

The aim of the first year review, carried out by Forum for The Future, the independent sustainable development group, was to assess the compliance of the 41 members in implementing the six ClimateWise principles into their business operations.

Key findings from the review show that:

· The vast majority of members are taking the lead in risk analysis, through research into future risks posed by climate change, and are playing a key role in informing public policy making. 

· Most members are finding ways of raising the awareness of customers in the issue, and encouraging environmentally friendly behaviour. Half have designed products or services to help customers reduce their carbon emissions.

· However, members need to do more to incorporate climate change into their investment strategies. Half currently do so.  

The report recommends actions to speed up the pace of change necessary to tackle the problems posed by climate change. These are:

· Companies should factor into their business decisions the long-term risk to the economy caused by carbon-intensive industries.

· Companies should develop products and services in new areas related to climate change, including corporate liability and insurance for carbon markets and rain forests.

· Companies should make pension funds aware of the implications of climate change for company performance and shareholder value. 

Andrew Torrance, Chairman of ClimateWise, said:

“The ClimateWise Principles are intentionally holistic, and for many members the first step in this first year has been to embed them into their business strategies. They set challenging targets that will make a real difference in how members operate. The focus in the second year is on increasing members’ delivery against all the principles, and extending the reach and influence of ClimateWise to enhance the insurance industry’s contribution to tackling climate change.”  

Peter Madden, chief executive of Forum for the Future, said:

“Insurance companies have a vital role to play in responding to climate change, by assessing the impacts it will have on our economy and pricing their products to accurately reflect the real risk it poses. ClimateWise members are playing a leading role, but they need to speed up their efforts to reflect the urgency of the problem.”     
- ENDS -
Notes for Editors
1. Enquiries to:


Andrew Voysey          020 7216 7530 (mobile 07595 106458)

Andrew.Voysey@climatewise.org.uk
At Forum for the Future:

David Mason              020 7324 3631 (mobile: 07799 072320)

D.Mason@forumforthefuture.org
At the Association of British Insurers: 

Malcolm Tarling 
020 7216 7410 (Mobile: 07776 147 667)

Malcolm.Tarling@abi.org.uk
2. Launched in September 2007, the ClimateWise Principles followed discussions between the insurance sector and HRH the Prince of Wales. Sixteen insurance industry players formed the initial Working Group; the number of members has since grown to 41.  Full details of the Principles, which include leading in risk analysis, supporting and encouraging climate change awareness among customers, and incorporating climate change into investment strategies, is available on: www.climatewise.org.uk. 

3. Forum for the Future - the not-for-profit sustainable development group - works in partnership with over 130 leading organisations in business and the public sector, helping them devise more sustainable strategies and deliver these in the form of new products and services.www.forumforthefuture.org 

4. The one year review report will be available on: www.climatewise.org.uk from Monday. 24 November

5. Tabulated member compliance is:

	
	Fully compliant
	Substantially compliant
	Partly compliant
	Not compliant

	Principle 1-

Leading in risk analysis
	47%
	42%
	5%
	6%

	Principle 2-

Inform public policy making
	61%
	26%
	4%
	9%

	Principle 3-

Supporting climate change awareness amongst customers
	8%
	52%
	28%
	12%

	Principle 4-

Incorporating climate change into investment strategies
	11%
	35%
	29%
	25%

	Principle 5-

Reducing the environmental impact of our business
	48%
	12%
	39%
	1%

	Principle 6
Report and be accountable
	62%
	10%
	19%
	9%


6. An ISDN line is available for broadcasts. "Name" 


	Copies of all ClimateWise news releases, together with other information, can be seen on www.climatewise.org.uk
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