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Second ClimateWise review sees focused improvements despite financial crisis 
An international group of leading insurance companies committed to reducing the risks of climate change has continued to push hard for improvements in 2009, despite the ongoing financial crisis.
This is the conclusion of the second independent review of the actions taken by the group, known as ClimateWise, to enact their own voluntary commitments on climate change. The review, carried out independently by Forum for The Future, the not-for-profit sustainable development organisation, in collaboration with the Carbon Disclosure Project, noted particular progress in the steps taken by insurers to measure their own emissions.
The review, launched today at an event in the City of London attended by representatives of the financial services sector, also found that members of the group have made good progress on better analysis of climate risk and engagement in the international policy debate.

HRH The Prince of Wales, who launched ClimateWise in September 2007, said:

“It is clear from this review that ClimateWise members are continuing to take an important lead in tackling climate change. The importance of your role as society’s trusted managers of risk cannot be understated. You have a fundamental role to play in the essential task of building the largest public-private partnership that the world has ever seen, to tackle the biggest challenge that it has ever faced.”
The aim of the second year review was to assess the compliance of the 37 members in implementing the six ClimateWise principles into their business operations.

Key findings from the review show that:

· Almost all members (86%) disclosed their direct greenhouse gas emissions using a globally recognised standard, up from 56% in 2008.

· The majority of members are supporting or undertaking climate-related research and incorporating climate change risks into pricing and current risk models.
· The leading companies clearly see the relevance of engaging in the public debate on climate change and have made valuable contributions to the UN climate change negotiations.
· Many members observed that the clarity of the principles and exposure to the activity of their peers had made them fundamentally rethink their approach to climate change strategy and up their game.

Forum for the Future also recommends actions to speed up the pace of change necessary to tackle the problems posed by climate change, including investment strategies to include the systematic analysis of climate change risk; making more progress on incorporating the long-term step changes in weather patterns into long-term business planning; and developing more products that support technologies for tackling climate change, beyond property and renewables.
Andrew Torrance, Chairman of ClimateWise, said: “I am delighted that our independent reviewers have concluded that, overall, ClimateWise members continue to demonstrate good progress across the six ClimateWise Principles. This has been accomplished in the most challenging macro-economic environment experienced for at least 70 years and therefore is an achievement not to be underestimated. It is particularly gratifying that this review draws attention to the fact that the majority of members have found ClimateWise to be an important enabling factor in their progress over the last year.” 
Peter Madden, chief executive of Forum for the Future, said: “The insurance companies in ClimateWise have continued to focus on climate change through the turmoil of the financial crisis, because they realise that this is of great strategic importance to the sector. ClimateWise must support the insurance industry to deliver real change in the way that climate risks are understood and priced, in both insurance and investment.”     
- ENDS -
Enquiries to ClimateWise:


Andrew Voysey          +44 (0)20 7216 7530 (mobile +44 (0)7595 106458)

Andrew.Voysey@climatewise.org.uk 
At Forum for the Future:

Alex Johnson              +44 (0)20 7324 3624 (mobile: +44 (0)7765 253231)

A.Johnson@forumforthefuture.org
Notes for Editors
1. ClimateWise is a global collaboration of leading insurers focused on reducing the risks of climate change.

2. In September 2007 representatives from all parts of the insurance sector, including general insurance, life insurance, insurance brokers, investment managers and re-insurers, launched the ClimateWise Principles. On 24 November 2008 ClimateWise published the first annual independent review of the initiative. The six principles cover risk analysis, public policy, customer awareness, investment strategies, operations and reporting. Since the initiative was conceived the number of members has grown from 16 to 41 and the membership now covers Europe, North America, Africa and Asia. Full details are available at www.climatewise.org.uk 
3. For the Second Year Review, ClimateWise appointed Forum for the Future and the Carbon Disclosure Project to independently review all members’ reports. The second year review report will be available on: www.climatewise.org.uk/review from Thursday 26 November. The one year review is available at: http://www.climatewise.org.uk/publications/.

4. Speakers at the launch of the Second Year Review included Andrew Torrance (ClimateWise Chairman and CEO Allianz Insurance), Peter Sydenham (MD of Property and Specialty, Swiss Re) and Greg Barker MP (Shadow Minister for Climate Change).

5. Forum for the Future – the not-for-profit sustainable development organisation – works in partnership with more than 100 leading organisations in business and the public sector, helping them devise more sustainable strategies and deliver these in the form of new products and services. www.forumforthefuture.org
6. Carbon Disclosure Project (CDP) - an independent not-for-profit organisation - collects and distributes high quality corporate climate change information for integration into business and policy decision making. www.cdproject.net
7. ClimateWise is facilitated by the University of Cambridge Programme for Sustainability Leadership (CPSL). CPSL works with business, government and civil society to build the capacity of leaders to meet both the needs of society and address critical global challenges. HRH The Prince of Wales is the Patron of CPSL.

8. The ClimateWise Chairman is Andrew Torrance, CEO Allianz Insurance.
9. The ClimateWise members are ABI, Ace, AIG, Allianz, Aon Benfield, Amlin, Argo International, Ark, Aviva, AXA, Beazley, Catlin, the Chartered Insurance Institute, Chaucer, The Co-operative Insurance, Ecclesiastical, Equity Group, F&C Investments, Fireman’s Fund Insurance Company, Friends Provident, Hardy, Hiscox, Legal & General, Lloyd’s of London, Lloyds Banking Group, Navigators, NFU Mutual, Prudential, QBE European Operations, RBS Insurance, Risk Management Solutions, RJ Kiln, RSA, Santam, Spectrum, Standard Life, Swiss Re, Tokio Marine and Nichido Fire Insurance Company, TrygVesta, XL and Zurich.
10. An ISDN line is available for broadcasts. "Name" 
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